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:$51,1* | WKH LQIRUPDWLRQ LQ WKLV PDQXDO LV QRW IRQ
UHVXOW EFDXVLQJ SURSHUW\ GDPDJH SHUVRQDO L

:$51,1* 'R QRW WU\ OLJKWLQJ WKLV DSS/O1HYQFH , Z6 WoKRX W |

VHFWLRQ RI WKLV PDQXDO

:$51,1* JRU RXWGRRU XVH RQO\ 7KLV FRRNLQJ DSSOLDQF
RQ UHFUHDWLRQDO YHKLFOHV DQG RU ERDWV
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x 'R QRW VWRUH RU XVH JDVROLQH RU RWKHU IODP
Rl WKLV RU DQ\ RWKHU DSSOLDQFH
x $Q /3 F\OLQGHU QRW FRQQHFWHG IRU XVH VKDOO
DQ\ RWKHU DSSOLDQFH
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&KHFN \RXU ORFDO EXLOGLQJ FRGHV IRU WKH SURSHU PHWKR[G F

WKLV XQLW VKRXOG EH LQVWDOOHG LQ DFFRUGDQFH ZLWKUWKH 1
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'KHQ SURSHUO\ FDAWHSAIE SR)GWH %XUQHU ZLOO JLYH VDIH UHO
+RZHYHU H[WUHPH FDUH PXVW EH XVHG VLQFH WKH 6LGH %XUQ

*

DFFLGHQW SRWHQWLDO :KHQ XVLQJ WKLV DSSOLDQFH EDEAW DR

OLPLWHG WR WKH IROORZLQJ

x %HJLQ E\ HQVXULQJ SURSHU DVVHPEO\ $ TXDOLILHG WHFKQLEF

LI

x 'R QRW UHSDLU RU UHSODFH DQ\ SDUW RI WKH 6LGH %XUQHU XQ

x $00 RWKHU VHUYLFH VKRXOG EH UHIHUUHG WR DQG SHUIRUPH

x J)RU SHUVRQDO VDIHW\ ZHDU SURSHU DSSDUHO /RRVH ILWWL

ZKLOH XVLQJ WKLY DSSOLDQFH 6RPH VI\QWKHWLF IDEULFV DUH

FRRNLQJ

x THYHU OHW FORWKLQJ SRW KROGHUV RU RWKHU IODPPDEOH
JUDWH EXUQHU RU KRW VXUIDFH XQWLO LW KDV FRR OH® XG®RVZ
VRQDO LQMXU\

x 8VH RQO\ GU\ SRWKROGHUYV PRLVW RU GDPS SRWKROGHUV R
VWHDP 'R QRW XVH D WRZHO RU EXON\ FORWK LQ S®XFHK RR¥
WLRQV RI WKH 6LGH %XUQHU JUDWH

x 2Q0\ FHUWDLQ W\SHV RI JODVV KHDWSURRI JODVV FHUDPLF
EOH IRU %XUQHU XVH 7KHVH W\SHV RI PDWHULDOV PD\ EUHD
RQ ORZ RU PHGLXP KHDW VHWWLQJY DQG DFFRUGLQJ WR WKH
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x *UHDVH LV IODPPDEOH /HW KRW JUHDVH FRRO EHIRUH DWWHPRS\

x $YRLG OHWWLQJ JUHDVH GHSRVLWYVY FROOHFW LQ WKH ERWWR R
WHQ 1HYHU ZKLOH WKH 6LGH %XUQHU LV RQ RU KRW IURP UHFI

x 'R QRW XVH DOXPLQXP IRLO WR OLQH WKH 6LGH %XUQ®WHYB

WH

XSVHW FRPEXVWLRQ DLUIORZ RU WUDS H[FHVVLYH KHDW HD WK

NQREV LIQLWHUV DQG LQFUHDVHG FKDQFH RI SHUVRQDO LQM

x 1HYHU FRRN ZLWKRXW WKH GULS SDQ LQ SODFH DQG SXMKHGYV
RXW WKH GULS SDQ KRW JUHDVH FDQ OHDN GRZQZDUG FUHDW

x &KLOGUHQ VKRXOG QRW EH OHIW DORQH RU XQDWWHQGHG LQ
HU DOORZ WKHP WR VLW VWDQG RU SOD\ RQ RU DURXQG WKH
GUHQ DURXQG RU EHORZ WKH 6LGH %XUQHU RU LQ WKH FDUW

x 'R QRW KHDW XQRSHQHG IRRG FRQWDLQHUV WKB VS PHDY \FPDXI HD

x 1HYHU OHDQ RYHU DQ RSHQ KRW RU RSHUDWLQJ 6LGH %XUQH!
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6DIHW\ FRQW

x :KHQ OLJKWLQJ D EXUQHU DOzZD\V SD\ FORVH DWWHQW IDRIH VBRI
SUHVVLQJ WKH FRUUHFW LIQLWHU EXWWRQ ODEHOHG IRU WKH E

x KHQ XVLQJ WKH 6LGH %XUQHU GR QRW WRXFK WKH 6LGH %XUC
WKHVH DUHDV EHFRPH H[WUHPHO\ KRW DQG FRXOG FDXVH EXUQ

x JRU SURSHU OLJKWLQJ DQG SHUIRUPDQFH RI WKH E XU QMR \F QIHH
WKHP SHULRGLFDOO\ IRU RSWLPXP SHUIRUPDQFH 7KRIQERQQH
PRXQWHG FRUUHFWO\ IRU VDIH RSHUDWLRQ

x &OHDQ WKH 6LGH %XUQHU ZLWK FDXWLRQ $YRLG VWHDPFBXIDQE
WKH 6LGH % XUQHU ZKLOH LW LV KRW 6RPH FOHDQHUV SURGKF
D KRW VXUIDFH

x ,16(&7 :$51,1*6SLGHUV DQG LQVHFWYV FDQ QHVW LQ WKH EXUQH
JDV WR IORZ IURP WKH D ZURQJ RI WKH EXUQHU 7KLV LW IHUU
WR RFFXU EHKLQG WKH YDOYH SDQHO WKHUHE\ GDPDJLQJ WKH
,QVSHFW WKH 6LGH %XUQHU DW OHDVW WZLFH D \HDU

x %H VXUH DOO 6LGH %XUQHU FRQWUROV DUH WXUQHG RII DQIG W
DHURVRO FOHDQHU RQ RU DURXQG WKH 6LGH %XUQHU 7KH FKH
LQ WKH SUHVHQFH RI KHDW LJQLWH RU FDXVH PHWDO SDUWV W

x 'R QRW RSHUDWH WKH 6LGH %XUQHU XQGHU XQSURWHFWHG FRP
HG DUHDV 'R QRW XVH LQ EXLOGLQJV JDUDJHV VKHGV EUHH]IH

x .HHS WKH DUHD VXUURXQGLQJ WKH 6LGH %XUQHU IUHH IURP|FI
IOXLGY DQG YDSRUV VXFK DV JDVROLQH RU FKDUFRDO OLJKWH
JDVHV DQG YHQWLODWLRQ DLUZD\V

x .HHS WKH EDFN RI WKH FDUW IUHH DQG FOHDU IURP GHEULYV D

x ,I WKH XQLW LV VWRUHG LQGRRUV HQVXUH WKDW LWEHVX N
DQG WKH SURSDQH F\OLQGH U WNWRNVIHID RVVEVLR GHDL (RRW HRO W HDF |

x THYHU XVH WKH 6LGH %XUQHU LQ ZLQG\ FRQGLWLRQV ,I ORED!
PRXQWDLQWRS HWEF D ZLQGEUHDN ZLOO EH UHTXLUHG $0zD\'
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KHQ GHWHUPLQLQJ D VXLWDEOH ORFDWLRQ IRU \RXU 6LGHSRXXQF
WR ZLQG UDLQ VSULQNOHUV SUR[LPLW\ WR WUDIILF SDWKV DQ
SRVVLEOH /RFDWH WKH 6LGH-YADQUMHHDWRGOG\DIUHD AHPEU ORFDW
EXLOGLQJ JDUDJH EUHH]HZD\ VKHG RU RWKHU VXFK HQFORVHG I
1HYHU ORFDWH WKH 6LGH % XUQHU RYHU XQGHU RU QH[W WR XQS

&/($5%$1&(6
72 1218&820%867,%/( &216758&7,216

$ PLQLPXP ROHDUDQFH DURXQG W K HFRLPEK WaXIUEHU FRR) DR QX FW L R
KHDW WR HVFDSH IUHHO\ ZKLOH FRRNLQJ

72 &20%867,%/( &216758&7,216

7KLY DSSOLDQFH VKRXOG 127 EH ORFDWHG RYHU XQGHU RU QH[W
$66(0%/<

%8,-71 02'(/6 7R ORFDWH \RXU $UWLVDQE 6LGHR®BENQWUEDGIWIRC
FRPSOHWH WKH IROORZLQJ VWHSYV

SHPRYH DOO SDFNDJLQJ PDWHULDOYV
,QVWDOO DQG VHFXUH WKH ERG\ RI WKH 6LGH %XUQHU WR
(QVXUH WKDW WKH EXUQHUV DUH SRVLWLRQHG FRUUH|FV
VHDWHG RQWR WKHLU VXSSRUWYV 6HH ILJXUH EHORZ
, QVWDOO WKH 6LGH % XUQHU *UDWH
ODNH WKH FRQQHFWLRQ WR WKH JDV UHJXODWRU DFFRUG

WKURXJK IRU \RXU JDV W\SH
7R FRPSO\ ZLWK VDIHW\ DQG VHUYLFH UHTXLUHPHQWV
DFFHVVLEOH IURP IURQW RI 6LGH EXUQHU ZLWKRXW XVLQ.
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&$57 02'(/6 3OHDVH IROORZ WKH LQVWUXFWLRQV VXSSOLHG ZLW
UHTXLUHG SLSLQJ WKDW FRPHV ZLWK WKH XQLW

:$51,1*

7R SUHYHQW KDUP DQG HQVXUH SURSHU RSHUDWLRQ RI \RXU \6 IDQ

SURSHUO\ LQVWDOOHG ZLWK UHVSHFW WR WKH JDV RULILFHV %

LV LQVHUWHG FRPSOHWHO\ LQWR WKH EXUQHUYV YHQWXUH IXQQH

7TKH EXUQHU VKRXOGWRREHURRMRMRMIBHRP LI SURSHUO\ LQVWDO
PRYHPHQW LV SUHVHQW UHVHDW EXUQHU RU FRQWDFW \RXU DX
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7KH $5B% 6LGH %XUQHU LV HTXLSSHG ZI
HOHFWULFDO LJQLWLRQ V\VWHP DQG DFF&
WKH XQLW <
7KH HOHFWULFDO V\VWHP LV GHVLJQHG )\
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7KH XQLW VKRXOG EH NHSW SOXJJHG LI
XQGHU WKH FRXQWHU DQG DzZD\ IURP WK
LV EHLQJ GLVFRQQHFWHG IRU PDLQWHQI
SDJH

‘H UHFRPPHQG &L QBHBHSWDR®PHDLQWDLG cunonu

2: %
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%HIRUH SURFHHGLQJ HQVXUH WKH XQLW LV ILWWHG IRU O3 UHDWX &
SRRU SHUIRUPDQFH DQG LQFUHDVHG ULVN RI GDPDJH RU LQMXU

EXUQHUV VHW RQ 3+, LV D IROORZV

x $5736% %78+

7TKH LQVWDOODWLRQ RI WKLY DSSOLDQFH PXVW FRQIRUP ZLWK OR

QDWLRQDO IXHO JDV FRGH $18WBPOOMWLRQ LQ &DQDGD PXVW
6WDQGDUG &%l &*$DWXUDO *DV ,QVWDO®DW L RIYU REDEFH ,&"$WD O

ODQLIROG SUHVVXUH2BHWBRWIQJ : & 1IR@®RSHUDWLQJ : &
/'3 7$1. 5(48,5(0(176

8VH RQO\ D VWDQGDUG IE *DO SURSDQPH JDV FAIOH Q/GHWON

LQVWDOOHG LQ WKH XSULJKW SRVLWLRQ 'R QRW XVH D GHQWHG |

EH FKHFNHG E\ \RXU /3 VXSSOLHU 1HYHU XVH D F\OLQGHU ZLWK

7KH /3 JDV F\OLQGHU PXVW EH FRQVWUXFWHG DQG PDUNHG LQ

F\OLQGHUV Rl WKH 8 6 'HSDUWPHQW Rl 7UDQVSRUWDWILRWK D2 ¥ KX
YDOYH WHUPLQDWLQJ LQ DQ /3 JDV VXSSO\ F\OLQGHU YDCRH RX\S

4&& LQ WKH VWDQGDUG IRU FRPSUHVVHG JDV F\OLQGHU Y-BOQYH




/3 *$6 &211(&7,21 72 /3 7$1.6

<RXU $UWLVDQE 6LGH %XUQHU IRU XVH ZLWK /3 JDV FRPHV HTXL
127 EH UHPRYHG 7KHUH LV DOVR D VHFRQGDU\ KLJK FDSDFLWR|K
VWDQGDUG IE /3 F\AOLQGHU 7KH /3 JDV SUHVVXUH UHJXODNRI
XVHG ZLWKRXW DOWHUDWLRQ

, ] WKLY DVVHPEO\ QHHGV WR EH UHSODFHG XVH RQO\ WKH W\SH|V.
7R FRQQHFW WKH UHJXODWRU KRVH DVVHPEO\ IROORZ WKH QH|[W

x /RFDWH WKH UHJXODWRU DQG JDV FRQQHFWLRQ SRL:
6LGH %XUQHU XQLW

X )DVWHQ WKH KRVH FRQQHFWLRQ WR D © 037
FRPSUHVVLRQ IODUH ILWWLQJVHARQQXMWFHWHG WR WKH

/3 *$6 &211(&7,21 72 /3 3,3(' 6<67(06

$Q /3 SLSHG V\VWHP LV RQH ZLWK D ODUJH FHQWUDO 7R RV B QW WK
DUH QRUPDOO\ HTXLSSHG ZLWK D KLJK SUHVVXUH UHJXODWRU E\
FORVH WR WKH KRPH
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%HIRUH SURFHHGLQJ HQVXUH WKH XQLW LV ILWWHG IRU QDWXU
LQ SRRU SHUIRUPDQFH DQG LQFUHDVHG ULVN RI GDPDJH R WQHR
IRUP ZLWK ORFDO FRGHV RU LQ WKH DEVHQFH RI ORFDO FR®H

,QVWDOODWLRQ LQ &DQDGD PXVW EH LQ DFFR%GDQRDVEXWI
,QVWDOODWLRMRU &BURSPQH ,QVWDOODWLRQ &RGH

ODQLIROG SUHVVXUH23HWRWEQJ Tl & 36,
IRRSHUDWLQJ : & 36,
2SWLPXP SUHVVXEH 36,
127( 7R HQVXUH SURSHU KHDWLQJ SHUIRUPDQFH RI WKLYV SEH\0M
LV DGHTXDWH "1 & VXSSO\ SUHVVXUH LV SUHIHUUH @& HW
8VH D PLQLPXP ", IOH[ KRVH WR SUHYHQW JDV VWDUYDV

1$785%/ *$6 &211(&7,21

(QVXUH WKDW WKH VHUYLFH SLSH VXSSO\LQJ WKH 6LGH %XUQH
WLRQHG DQG HDVLO\ DFFHVVLEOH DV DQ HPHUJHQF\ JDV VKXWR

<RXU $UWLVDQE 6LGH %XUQHU IRU XVH ZLWK 1DWXUDO *DV F

0867 127 EH UHPRYHG
, | WKLV UHJXODWRU QHHGV WR EH UHSODFHG XVH RQO\ WKH W\S

7R FRQQHFW WKH SLSLQJ RU KRVH DVVHPEO\ IROORZ WKH QH[W

x IRFDWH WKH UHJXODWRU DQG JDV FRQQHFWLRQ S
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6LGH %XUQHU




X &8RQQHFW GLUHFWO\ WR WKH UHJXODWRU E\ XVL
WKUHDG DW WKH LQOHW RI WKH UHJXODWRU ZLW
DYDLODEOH DW KRPH LPYUWBRYHAHDW FHQWHUYV

x2U DOWHUQDWLYHO\ FRQQHFW WR WKH UHJXODWR
DV QHFHWWDHLY XUH

6, ( %851(5 81,7

&219(57,%/( *$6
&2817(5 02817

35(6685( 5(*8/$725

LT

32:(5 &$%/(
J)LIXUH | )7 121*%

" 137 &211(&7,21
$7 5(*8/$725 1*)/(;,%//(
+26( 25
5,*," 3,3(

,1&20,1% 1*
— 36 6833/<

-

/ 6+87 2)) +$1' 9%/9¢(

0867 %( /2&$7(" ,1
$&8&(66,%/( $5($

(1685( 7+%$7 7+( *$
6833/< +26( '2(6 127
&20( ,1 &217%$&7 :,[7+
7+(6,'( %851(5 %2'<

- /

I($. 7(67,1*

*(1(5%/
$OWKRXJK DOO JDV FRQQHFWLRQV RQ \RXU $UWLVDQE 6L @R 9%}
PHQW D FRPSOHWH JDV WLIJKWQHVV FKHFN PXVW EH SHEORUPIH\
GOLQJ LQ VKLSPHQW RU H[FHVVLYH SUHVVXUH XQNQRZLQJO\ EH

SBHULRGLFDOO\ FKHFN WKH ZKROH VA\VWHP IRU OHDNV RU LPPHG

. WKH FRQQHFWLRQ RI WKH 6LGH %XUQHU LV GRQH ZH[WKWD@U # *|
VXSSO\ D ~ GLDPHWHU IOH[LEOH VWDLQOHVV VWHHO JDV KRVH
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% ()25( 7(67,1*

x ODNH VXUH WKDW DOO SDFNLQJ PDWHULDO LV UHPRYHG IURP
x ODNH VXUH WKHGRZQQHWJUWBN DUH UHPRYHG IURP WKH XQLW
x 'R QRW VPRNH ZKLOH OHDN WHVWLQJ
x 1HYHU OHDN WHVW ZLWK DQ RSHQ IODPH
x ODNH D VRDS VROXWLRQ RI RQH SDUW OLTXLG GHWHUJHQW DC
x $SSO\ WKH VROXWLRQ WR WKH JDV ILWWLQJV E\ XVLQJ D VSUL
x J)RU /3 XQLWV DOZD\V FKHFN ZLWK D IXO0O F\OLQGHU

72 7(67
x ODNH VXUH DOO FRQWURO YDOYHV DUH LQ WKH 32))" SRVLWLR
x $SSO\ WKH VRDS VROXWLRQ GHVFULEHG DERYH WR DOO ILWWL
x 7XUQ WKH JDV VXSSO\ RQ
x &KHFN DOO FRQQHFWLRQV IURP WKH VXSSO\ OLQH RU /3 F\O

DVVHPEO\
6RDS EXEEOHV ZLOO DSSHDU ZKHUH D OHDN LV SUHVHQW
x , DOHDN LV SUHVHQW LPPHGLDWHO\ WXUQ RII JDV VXSSO\
SO\ EDFN RQ DQG UHFKHFN
x , \RX FDQQRW VWRS D JDV OHDN WXUQ RII WKH JDV VXS/S{® |
\RXU 6LGH %XUQHU
x 'R QRW XVH WKH 6LGH %XUQHU XQWLO DOO FRQQHFWLRQV KD°
x 2Q0\ WKRVH SDUWV UHFRPPHQGHG E\ WKH PDQXIDEFWXUHU VKF
x BXEVWLWXWLRQ FDQ YRLG WKH 6LGH %XUQHUYV ZDUUDQW\

x

,03257%$17 127(

$/:$<6 &+(&. )25 /($.6 $)7(5 (9(5< /3 7$1. &+$1*(
.| D OHDN LV SUHVHQW RU LI WKH FRQQHFWLRQ KRVH VKRIM ME W
SULRU WR XVLQJ \RXU 6LGH %XUQHU

&KHFN DOO JDV VXSSO\ ILWWLQJV IRU OHDNV EHIRUH HDFK XVH | ,\
QHDU WK IVKXWWYH RI WKH JDV VXSSO\ OLQH 6SUD\ DOO WKH ILWW

%87721 6<0%2/6 $1' /2&%$7,216

7TKHUH DUH WZR EXWWRQV ORFDWHG RQ WKH XSSHU OHIW FRUQHU
EXWWRQ LV PHDQW WR EH SUHVVHG PRPHQWDULO\ GXULQJ WKH E>
WXUQ 21 DQG 2)) WKH IURQW SDQHO DFFHQW OLJKWYV
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7KH SUHVVXUH UHJXODWRU DQG KRVH DVV
PXVW EH XVHG 1HYHU VXEVWLWXWH UHJX D7W(Q%J3\/9(5?9JSWK°@(V
WKH 6LGH %XUQHU ,I D UHSODFHPHQW LV kP@ﬁ(/v
IRU SURSHU UHSODFHPHQW 7+( &29(5 6+28/ 127
&I126(" :+(1 7+( %851(
6FUHZ WKH UHSHODSERWOWR WKH /3 WDQN [HDN ERBEN WKH
KRVH DQG UHJXODWRU FRQQHFWLRQV ZLW
IRUH RSHUDWLQJ DV H[SODLQHG RQ WKH /
PDQXDO

6,'( %851(5 /,*+7,1* y 5(029( &29(5

7XUQ DOO NQREV WR 32))” WKHQ WXUQ RQ
$0ZD\V NHHS \RXU IDFH DQG ERG\ DV IDU I
DV SRVVLEOH ZKHQ OLJKWLQJ 'HSUHVV W%H—Hﬁfv\H-FU—EGWLWRQ
\RX DUH WU\LQJ WR OLJKW DQG LPPHGLDWHO\ SXVK DQG WXUQ \
FRQWURO NQREGRFRIZQWH WR WKH 3+,” SRVLWLRQ DQG ZDLW IRU WK

EXUQHU W RHMLJIKWH
ﬁ &29(5 5(029¢("

386+ 7851 72 3+,

(v

YLIXUH
386+ 72 ,*1,7(

127( 7KH ILUVW EXUQHU PD\ WDNH ORQJHU WR OLJKW ZKLOH DLU 1

.l WKH EXUQHU GRHV QRW OLJKW LQ VHFRQGV WXUQ NRDREXPW@AL
HG JDV WR GLVVLSDWH EHIRUH WU\LQJ DJDLQ ,I WKH EXU®HRDRQL
OLW ZLWK D PDWFK

.HHS \RXU IDFH DZD\ IURP WKH 6LGH %XUQHU DV IDU DVFERNKURG
WKH 6LGH % XUQHU JUDWH WKH SRUWYV RI WKH EXUQHULJIJRX DU HXW
ZLWK D PDWFK HQVXUH WKDW WKH FRUUHFW EXUQHU FRQWURO|N

3RVLWLRQ WKH PDWFK QHDU WKH EXUQHU SRUWYV 3XVK DQG WXU
HDFK EXUQHU LI QHFHVVDU\ , I WKH EXUQHU GRHV QRMMWLJRWQIX
DQG WU\ DJDLQ , ] WKH EXUQHU ZLOO QRW OLJKW DIWHU VHYHUD(
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JROORZ OLJKWLQJ LQVWUXFWLRQV E\ VHWWLQJ WKH FRQ
NQRE RQ 3+, DQG DOORZ WKH EXUQHU WR SUHKHDW IRU

PLOQXWHYV

7TXUQ WKH FRQWURO NQRE WR 3
EXUQHU WHPSHUDWXUH WR GURS
SWWHPSWLQJ DGMXVWPHQW DW DQ\ VHWWL RWKHU WKDQ

/12:" DQG ZDLW IRU WKH

PQG VWDELOL]H

/12: FDQ FUHDWH D GDQJHURXV FRQGLWLRQ
J

5HPRYH NQRE E\ SXOOLQJ VWUD

SDQHO

Kw DzZD\ IURP FRQ

)

,QVHUW D VPDOO EODGH VFUHZGULYHU L&Wﬁi@ﬁH YDOYH

WR EHIJLQ WKH DGMXVWPHQW

7TXUQ FRRKQRHNEZLVH WR
ILIXUH

$GMXVW WKH IODPHV VR WKH EXPUQH LV OO\ OLW DURX(

,1&5($6(| WKH ORZ KHDW
IODPH XVLQJ SOLHUV WR KROGHVKH VWHP VHEXUHO\

SHULPHWHU ZKHQ WKH NQRE LV SRVLWLRQ

2QFH SURSHU DGMXVWPHQW LV FKH UHDWWDFK W
NQRE E\ SXVKLQJ RQWR VWHP T 6&5(:'5,9(5 JLIXUH

\%

67$,1/(66 67((/ &$5(

6WDLQOHVY 6WHHO LV ZLGHO\ XVHG

FKLQ@QD LQ WHUPV RI 3 HDVH RI

Q

H

$V D UHVXOW RI WKHVH YLUWXHV WKH PHWDO LV RIW HQ RENHRY |
+RZHYHU VRPH FDUH LV UHTXL WSEGWR

DULVH GXULQJ LWV XVDJH
WKLV UHSXWDWLRQ

'$< 72 "$< &$5(

FOHDQLQJ
FOHDQLQJ DQG LQ SHUFHQWDJH U

K Hi

W L

oJcIR

IRU FDWHULQJ DQG UHVLGHQ
DELOLW\ WR UHVLVW FRUURVLRQ DQG LWV HDVH RI

7R PDLQWDLQ WKH RULJLQDO DSSHDUDQFH RI \RXU $UWLVRRXE &L
FDUULHG RXW XVLQJ WKH IROORZLQJ JXLGHOLQHYV

$IWHU XVH IROORZLQJ WKH VDIHW\ SUHFDXWLRQV GHWDLC
%XUQHU ZLWK D VRIW GDPS VRDS\ FORWK DQG ULQVH ZUW
ZDWHU 7KLV VKRXOG UHPRYH PRVW VXEVWDQFHV HQFRXQW
JRU PRUH WHQDFLRXV GHSRVLWYV LQERNQHQGHRIRY LIW/NH DINH
SXUSRVH FUHDP FOHDQVHU DQG DSSO\ ZLWK D VRIW GDP

GHVFULEHG DERYH VKRXOG IROORZ DV D ODVW VWHS

S




JRU UHDOO\ VWX EERUR JEHDW HR \DFERXDE®WQPJ SDG PD\ EH XVHG
MXQFWLRQ ZLWK WKH FUHDP FOHDQVHU 2Q QR DFFRXQW| V
OHVV WKH\ DUH PDGH Rl VWDLQOHVY VWHHO
+DUVK DEUDVLYHV DQG VFRXULQJ PDWHULDOV VKRXOG QRW
DV WKH\ ZLOO OHDYH VFUDWFK PDUNV LQ WKH VXUIDFH DQC
%XUQHU /LNHZLVH GR QRW XVH ZLUH EUXVKHV VFUDSHUV F
<RXU $UWLVDQE 6LGH %XUQHU KDV D GLUHFWLRQDO SROLYV
VKRXOG EH FDUULHG RXW DORQJ WKLV JUDLQ GLUHFWLRQ D
$IWHU XVH DOZD\V UHPRYH ZHW FOHDQLQJ DLGV VXFK D|V
VXUIDFH WR DYRLG IRUPDWLRQ RI ZDWHU PDUNV RU VWDLQ
] UHTXLUHG GU\ WKH 6LGH %XUQHU DIWHU XVH ZLWK D VRI

, I WKH SUHFHGLQJ JXLGHOLQHY DUH DGKHUHG WR \RXU $UWBGYD
VKRXOG OLYH XS WR LWV UHSXWDWLRQ RI EHLQJ 3VWDLQOHVV’
1HJOHFW RI WKLY SUDFWLFH KRZHYHU FDQ OHDG WR GHWHULRU
FRUURVLRQ RI WKH VWHHO LWVHOI 7KH WZR PRVW FRPPRQ W\SH\
ODUO\ RQ VWDLQOHVYVY VWHHO DUH UXVW PDUNV DQG SLWWLQJ RI

5867%52:1 0$5.6

'KHQ WKLV W\SH RI VWDLQLQJ RFEXUV LW LV XQOLN DXV WGE& DWVK i X\
6LPLODU PDUNV FDQ EH IRXQG ZLWK ERWK SRUFHODLQ DQG SODYV
WKH UHVXOW RI VPDOO -¥BWHMIOF OHKL RK KOWGIL @EBRPH DWWDFKH(G
VXEVHTXHQWO\ UXVWHG LQ WKH GDPS HQYLURQPHQW

7KH PRVW FRPPRQ VRXUFH RI VXFKZRROW MFRKXW LQJISRB A Z EXNV, F
DOVR RFFXU IURP FDUERQ VWHHO XWHQVLOV DQG ROG FDVW LURG
7TKHVH EURZQ PDUNV DUH RQO\ VXSHUILFLDO VWDLQV ZKLFK ZLOH
PRYDEOH XVLQJ D VRIW GDBX U ORWHKFLE® D AFOKHDDARLY H U

2FFDVLRQDOO\ LW PD\ EH QHFHVVDU\ WR UHVRUW WR D SURSULH\
Rl WKH 6LGH %XUQHU WR LWV RU-LRERDOURR BB LRVLMRDL GLRI DWRW GL |
WKDW WKH VRXUFH RI WKH FRQWDPLQDWLRQ LV HOLPLQDWHG

3,77,1*

$QRWKHU IRUP RI FRUURVLRQ ZKLFK RFFDVLRQDOO\ RFFXUV LQ V
VRQ IRU WKLV FRUURVLYH DWWDFN FDQ XVXDOO\ EH DWWULEXWHC

%OHDFKHYV

ORVW FRPPRQ GRPHVWLF EOHDFKHYV VWHULOL]JLQJ VRABBWXRQMS
FKORULWH ,I XVHG LQ FRQFHQWUDWHG IRUP EOHDFKHV FDQ DWYV
IDFH 7KH\ VKRXOG DOzZD\V EH XVHG WR WKH VWUHQJWKYV B UWHK/RL
RXJKO\ ULQVHG RIl ZLWK FOHDQ ZDWHU LPPHGLDWHO\ DIWHMVMHXDH
XQVXLWDEOH IRU ORQJ WHUP FRQWDFW ZLWK VWDLQOHVYVY VWHHO
FDQ SURGXFH SLWWLQJ XQGHU FHUWDLQ FRQGLWLRQV

JRRGVWXIIV
,Q JHQHUDO VWDLQOHVY VWHHO LV IXO0O\ UHVLVWDQW WR DOO |IR

DV ZKHQ FRQFHQWUDWHG VDOW DQG YLQHIJDU PLIWXUHY DUH DOO
SHULRG FDQ DQ\ VXUIDFH PDUNLQJ UHVXOW




7528%/(6+227,1*

% ()25( &$//,1* )25 6(59,&(

, I \RXU $UWLVDQE 6LGH %XUQHU GRHV QRW IXQFWLRQ SURSHU
\RXU GHDOHU IRU VHUYLFH <RX PD\ VDYH WKH FRVW REHLQYHUY

\RXU 6LGH %XUQHU $GGLWLRQDO WURXEOHVKRRWLQJ WLSV FDQ

ZZZ DUWLVDQJULOOV FRP
63,'(5 $1' ,16(&7 :$51,1*

6SLGHUYV DQG LQVHFWY FDQ QHVW LQ WKH EXUQHUV RI WEVVWHRL
IURP WKH ZURQJ VLGH RI WKH EXUQHU 7KLV LV D YHU\ LGMHQWHRY
EHKLQG WKH YDOYH SDQHO WKHUHE\ GDPDJLQJ WKH 6LGH %XU(

+(1 72 /22. )25 63,'(56

<RX VKRXOG LQVSHFW WKH EXUQHUVY DW OHDVW WZLFH DGLADLR ¢
FXU
7KH VPHOO RI JDV LQ FRQMXQFWLRQ ZLWK WKH EXUQHU I(

7KH 6LGH %XUQHU GRHV QRW UHDFK WHPSHUDWXUH
7TKH 6LGH %XUQHU KHDWV XQHYHQO\
7TKH EXUQHUV PDNH SRSSLQJ QRLVHYV

6,'( %851(5 :2197 /,*+7
JLUVW GHWHUPLQH LI WKH VSDUN LJQLWHUV DUH IXQFWLRQHRU
ZKHQ WKH LJQLWHU EXWWRQ LV GHSUHVVHG ,l QR VEEQE LYQ
ZRUNLQJ FRUUHFWO\ QH[W GHWHUPLQH LI JDV LV UHDFKLQJ WK

(QVXUH WKH JDV VXSSO\ LV WXUQHG RQ DQG WKDW WKHUH DUH
SWWHPSW-WRIRDWIFKEXUQHU DFFRUGLQJ WR WKH SURFHGXUH RQ

, I WKH EXUQHU ZLOO OLJKW ZLWK D PDWFK WKHQ WK®\ VIDWHKHL

ZLOO QRW PDWFK OLJKW DQG WKH JDV VXSSO\ KDV EHHQ FRQIL
)/$0( ,6 <(//2: *$6 60(//

) <28 60(// *$6 :+,/( 7+( 6,'( %851(5 ,6 23(5%$7,1* ,00(',$7(/< 785
%851(56 3HUIRUP D OHDN WHVW DQG FKHFN IRU EORFNDJHYV

127( ,1 WKH 6LGH %XUQHU LV RSHUDWLQJ LQ D GXVW\ DUHDURRD
VRPH RUDQJH WLSV RQ WKH EXUQHU IODPH VKRXOG EH FRQVLGH

%851(5 %/2:6 287
J)LUVW GHWHUPLQH LI WKH SUREOHP LV EHLQJ FDXVHG ERK®DRJEIR

WLFV &KHFN WR HQVXUH WKDW EXUQHUV DUH FRUUHFWO\ SRVL
SDJH DVVHPEO\ &RUUHFWO\ LQVWDOOHG EXUQMWRYL VK RPROG R
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,Q RUGHU WR PDLQWDLQ \RXU 6LGH %XUQHU LQ FOHDQ ZRUNLQU
WLRQV WR WDNH DGGLWLRQDO SUHFDXWLRQV ,lI \RXU 6HGSHRW¥BNGC
VDOW\ DLU ZKLFK LV FRUURVLYH

,/ LW LV ORFDWHG FORVH WR D VZLPPLQJ SRRO RU -DFX]]L ZLWK| F
K\GURFKORULF DFLG ZKLFK FDQ EH IRUPHG DV D UHVXOW RI FKOR
ULQH WR EH FRPELQHG ZLWK K\GURJHQ DQG ZDWHU LQ WKH DWRR’

$OVR PXULDWLF DFLG DQRWKHU QDPH IRU K\GURFKORULF DFLG
SRRO ZDWHU &KORULQH LV DQ R[LGL]LQJ DIHQW DQG DV VXFK F
SURFHVVHV ZKLFK FDQ GDPDJH YDULRXV PDWHULDOYV

7\SH VWDLQOHVY VWHHO LV KLJKO\ UHVLVWDQW WR FRUURV|LF
FRQGLWLRQV PLIKW VXFFXPE WR VRPH GHJUHH VXFK WKDW SLWW
uLbov KDYH EHHQ WHVWHG LQ VDOLQH VROXWLRQV ZLWK KLJKHU
LQ KLIKO\ FKORULQDWHG VROXWLRQV
7KH\ KDYH DOVR EHHQ WHVWHG E\ HISRVXUH WR KLJKO\ BZHLRDEQK
WKHVH PDWHULDOV ZHUH DEOH WR ZLWKVWDQG H[SRVXUH RYHU| S

+RZHYHU WKH DERYH PHQWLRQHG FRUURVLYH VXEVWDQFHYVY DOR
E\ FRQGLWLRQV PLJKW FRPELQH WR FDXVH VRPH GDPDJH WRWFF
NHHS \RXU 6LGH %XUQHU FOHDQ GU\ DQG FRYHUHG ZKHQ QRW [LC
WHUP VWRUDJH LV LQWHQGHG DOZD\V VWRUH WKH 6LGH %XUQHU

$OVR GR QRW DOORZ DQ\ IRRG SDUWLFOHV RU JUHDVH WR EH DOF
GHQWYV ZKLFK LQ DGGLWLRQ WR EHLQJ XQGHVLUDEOH I1URPAVLEG K
GDPDJH WR \RXU 6LGH %XUQHU SRGHQWY DUH NQRZQ WIROFKWH R/
O\ FDXVH SHUPDQHQW GDPDJH WR WKH ZLULQJ DQG SRVVLEO\ HOH

2QH ILQDO FRQVLGHUDWLRQ IRU 6LGH %XUQHUV ORFDWHG HLWKH
GULYHQ VDQG LV KLJKO\ DEUDVLYH WKHUHIRUH FRQVWDQW H[SR
WKLQJ RQH PRUH UHDVRQ WR NHHS \RXU 6LGH %XUQHU FRYWXHG
6LGH %XUQHU DV RXWOLQHG LQ WKLV PDQXDO \RX FQ® MIQHR L WL
WKH ZD\ LW VKRXOG
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JRU VHUYLFH SOHDVH FRQWDFW RXU $UWLVDQE& DXWKRU

3OHDVH SURYLGH

X
X
X
X
X

JRU DOO RWKHU $UWLVDQE *ULOOV SURGXFW LQTXLULHV

+2: 72 2%7$,1 6(59,&(

ORGHO 1XPEHU
6HULDO 1XPEHU ORFDWHG LQ 3DJH RI WKLV PLC
*DV 7\SH

'DWH RI LQVWDOODWLRQ

$ EULHI GHVFULSWLRQ Rl WKH SUREOHP

$UWLVDQE *ULOOV

&XVWRPHU 6HUYLFH '"HSDUWPHQW
%L[E\ '"ULYH

&LW\ RI ,QGXVWU\ &S$

- RU -
- ID[

9LVLW XV RQ WKAHZ: DU VDQJULOOV FRP
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ArtiIsanr .rpLwHac DUUDQYV

\HDUBWDLQOHVY 6WHHO %XUQHUYV

<HDU¥OO 6WDLQOHVV 6WHHO 3DUWYV
<HDUWHUDPLF 7LOH 7UD\V WLOHV H[FOXGH
<HDU ,JQLWLRQ 6\VWHPV EDWWHULHV H[F\(/)]

VLGH EXUQHUV URWLVVHULH PRWRU
WKHUPRPHWHUYV

Py

7KH DERYH :DUUDQWLHY FRPPHQFH RQ WKH GDWH RI
7(506 $33/,&$%/( 72 7+( :$55$17< $%29(

$UWLVDQYV ZDUUDQW\ DSSOLHV RQO\ WR SURGXFWV LQVWDOOJHC
RQO\ WR SURGXFWYV LQVWDOOHG LQ DQ\ RQH RI WKH |ILRMOXWVPWEDDV |
WKH WHQ SURYLQFHV RI &DQDGD

7KLV ZDUGRBW\QRIMBO\ WR UXVW FRUURVLRQ R[LGDWLRQ RU |
FRPSRQHQW EHFRPHV LQRSHUDEOH WR FRUUHEFEW DQ\ GHIHFW| F
XVH PDLQWHQDQFH LQVWDOO®RH\R@®RWHUYQBHRRURIHSDERU, WH O

SURGXFW PXVW EH LQVWDOOHG DQG FRQQHFWHG WR D JDV WRIKXU
LOQVWDOODWLRQ LQVWUXFWLRQV RU LQ WKH &DUH DQG 8VH 0D
SURIHVVLRQDO LQVWDOOHU

$00 UHSODFHPHQW FRPSRQHQWY VXFK DV YDOYHV HWF PXVW E
DSSOLHV WR WKH RULJLQDO SXUFKDVHU DQG PD\ QRW EH WUD
SXUFKDVH DQG LV YDOLG RQO\ ZLWK SURRI RI SXUFKDVH

6(59,&( 5(3/$&(0(17 3$576
JRU TXLFNHU DQG HDVLHU UHVXO@WAS YZ YT VD RXURDHEDIOWE \D VK R

UHSRUW VHUYLFH SUREOHPY DQG RU WR REWDLQ UHSODFHPHQW
SDUWV DUH VKLSSHG ) 2 % &RPPHUFH &DOLIRUQLD

%HIRUH FDOOLQJ IRU VHUYLFH SOHDVH PDNH VXUH \RREKDY HV WK
QXPEHU GDWH RI SXUFKDVH DQG SURRI RI SXUFKDVH

7KH ZDUUDQW\ VSHFLILFDOO\ HIFOXGHYVY OLDELOLW\ IRU LQGLUHF\

7KLV SURGXFW LW BWNVG BRWME RRIW \

)25 :$55%17< &/%$,06 3/($6( &%//







